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Global Markets Trade Higher After April Sell-Off

Monthly Market Summary

= The S&P 500 Index gained +5.1%, slightly outperforming the Russell 2000 Index’s +5.0% return.
Ten of the eleven S&P 500 sectors traded higher, led by Utilities.

= Corporate investment-grade bonds produced a +2.2% total return as Treasury vyields fell,
outperforming the corporate high-yield bond index’s +1.6% total return.

= International stock performance was varied. The MSCI EAFE developed market stock index
returned +5.1%, while the MSCI Emerging Market Index returned +2.0%.

Stocks and Bonds Rebound in May Driven by Mega-Cap Technology

The S&P 500 set a new all-time high in May after trading lower in April. The technology-heavy Nasdaq
100 Index gained +6.2% and set a new all-time high, with mega-cap stocks like Nvidia, Apple,
Microsoft, and Facebook-parent Meta leading the recovery. Notably, smaller companies also
participated in the rally, with the Russell 2000 Index now showing positive YTD returns. In the credit
market, Treasury vields reversed a portion of their April rise. The U.S. Bond Aggregate Index, which
tracks a wide range of investment grade bonds, gained +1.7% as vyields fell. What caused stocks and
bonds to rebound after the April sell-off? The answer: Labor market and inflation data.

Shifting Economic Data Has Increased Market Volatility in 2Q 2024

The economy and Federal Reserve policy are in focus today. Investors are analyzing every new data
point to extrapolate the trend. Labor market and inflation data are considered most relevant because
the Fed aims for maximum employment and stable prices. Softer labor market data and lower
inflation are viewed as pulling forward rate cuts, while stronger labor market data and higher inflation
delay the expected timing of rate cuts.

In early April, the Labor Department reported that the U.S. added 315,000 jobs in March, causing
unemployment to fall to 3.8%. A few weeks later, data showed Core CPI, which measures inflation
excluding energy and food, held steady at 3.8% year-over-year. The combination of lower
unemployment and unchanged inflation signaled a strong labor market and sticky inflation, leading
investors to lower interest rate cut expectations.

In May, the latest labor market and inflation data signaled the opposite. The U.S. added 175,000 jobs,
the slowest pace since December 2022, and unemployment rose to 3.9%. Inflation data revealed that
Core CPI fell to 3.6% year-over-year, the lowest reading since April 2021. These data points marked a
shift from the previous month, signaling a softer labor market and easing inflation. After lowering rate
cut expectations in April, the market increased them in May. Treasury yields declined, and stocks
traded higher.

As April and May showed, monthly economic data can be noisy. It can signal a strong trend one
month and then the opposite trend the next month, causing investors to abruptly shift their views.
This market volatility could continue over the summer until there is more certainty around Federal
Reserve policy, inflation, and economic growth.
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THIS MONTH IN NUMBERS
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FIGURE 5
Market Data Center
Stocks 1 manth 3 months & menths Yo 1 year Ayears Oividend Yield NTM F/E PF/B
S&FP 500 5.1% 41% 16.3% 11.3% 27.8% 1% 1.27T% 20.3x 4.5x
Dow Jones 2.8% -0.2% B.6% 3.5% 19.7% 17.7% 1.74% 17 .5x 4.8
Russell 2000 5.0% 1.3% 15.2% 28% 19.9% -5.4% 1.28% 22 4w 1.8x
Ruszsedl 1000 Growih &.0% 3.5% 18.0% 13.1% 33.% 35.8% 0.52% 37 O 1. 7=
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FSCI| EAFE 5.1% 51% 13.4% 7.7% 18.0% B.5% 278% T4 O 1.8x
FASCI EM 2.0% 4.5% 7.5% 39% 122% -18.4% 253% 120 1.6x
MASDA G 100 6.2% 28% 16.3% 10.2% 30.3% 35.79% 0.54% 25.7x 7.3x
Fxed Income Yield 1 month 3 menths Yo 1 year Jyears Commeodities Lewel 1 menth D
U5 Aggregate 5.10% 1.7% 0.0% -1.6% 1.3% -5.57% Od (W 75.59 -5.0% 7.5%
U5 Corporates 5.40% 2% 0.4% -20% 1.5% -1001% Gosoine 2.37 -5.4% 151%
Municipa Bonds 4 2OF, 0.3% -1.3% -1.5% 2% -3.9% MNaiura Gos 259 2008 11.2%
High Yield Bonds 8.18% 1.5% 1.3% 1.8% 10.3% 25% Propane 0.7 -11.6% 6.1%
Ethanol 1.64 5.7% 1.2%
Key Rates 5/31,/2024  A/30/2024 2292024 113072023 5/31/2023  5/31,/2021 Gold 2348 1.9% 13.7%
2yr Treqsury 4 7% 508% 4 63% 471% 4.37% 0.14% Sveer 2044 14.2% 26.4%
10yr Treasury 4.49% 4.58% 424% 434% 3.64% 1.59% Copper 4.51 0% 18ER
30 yr Treasury 4 E3F 4TF% 4.38% 451% 3.85% 2 06% Stesl 751 -6.4%  -FR0%
30y Morigogs 7.35% 7.55% 7.30% 7.5T% 7.08% 310% Corni 4,44 D% -5.3%
Prime Rate 2.50% 8.50% 2.50% 8.50% 2.25% 3.29% Soybeans 1208 425 -6.3%
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About Maridea Wealth Management

Maridea is an independent advisory firm dedicated to providing clients with objective, thoughtful
investment and financial guidance. We strive to deliver exceptional wealth services for exceptional
families and institutions. Our mission is to provide comprehensive, objective investment and financial
guidance that is focused on asset preservation and enhancement through the implementation of
sophisticated investment strategies. We look to further enhance our clients’ lives and missions through
the alignment of their wealth and what matters most. We understand the importance of being
responsive and proactive, and strive to go the extra mile to meet the needs of clients.

Contact Us

Address: 25 Kent Avenue, Suite 401, Brooklyn NY 11249

Telephone:  (269) 598 0939
Email: info@marideawealth.com

Website: www.marideawealth.com

Firm Disclosure

This material is provided for informational purposes only. The information contained herein should not
be construed as the provision of personalized investment advice. Information contained herein is
subject to change without notice and should not be considered as a solicitation to buy or sell any
security. Past performance is no guarantee of future results. Investing in the stock market involves the
risk of loss, including loss of principal invested, and may not be suitable for all investors. This material
contains certain forward-looking statements which indicate future possibilities. Actual results may differ
materially from the expectations portrayed in such forward-looking statements. As such, there is no
guarantee that any views and opinions expressed in this material will come to pass. Additionally, this
material contains information derived from third party sources. Although we believe these sources to be
reliable, we make no representations as to the accuracy of any information prepared by any unaffiliated
third party incorporated herein, and take no responsibility therefore. All expressions of opinion reflect
the judgment of the authors as of the date of publication and are subject to change without prior
notice.

Monthly Market Update | June 2024



Maridea Wealth Management is an independent advisory firm
dedicated to providing clients with objective, thoughtful
investment and financial guidance.

We strive to deliver exceptional wealth services for exceptional
families and institutions. We are guided by expert advisors and
have a deep understanding of your requirements to provide an
exceptional client journey. We understand the importance of
being responsive and proactive, and strive to go the extra mile
to meet the needs of our clients. Our service offerings include
financial planning, investment management, estate planning,
risk management and more.

We would be pleased to discuss any of these topics and
opportunities with you.

Please contact us at info@marideawealth.com
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